atik Shrestha & Associates
Chartered Accountants

INDEPENDENT AUDITOR™S REPORT

To the Fund Manager and Unit Holders of
MNIC Asia Growth Fund

Report on the Awdit of he Fmancial Stalemerts

Comuan

We have audited the accompanying hnancisl slatemants of NIC Asia Growth Fund, which
comprige the Statement of Financial Pastion as at Falgun 23, 2081 (March 12, 2023),
Statament of Profit of Loss Account, Statement of Changes in Equity and Statement of Cash
Flows for the year then ended, and a summary of sigreficant accounting polices., notes o
account and other explanatory information

In our opinion, he financial statement's gives 8 rue s fair view of the financial position of
NIC Asia Growth Fund ss at Falgun 28, 2081 (March 12, 2025), and of its feancial
performance and its casn fiows for the year then endsd in accordance with Nepal Finanos]
Reporting Standards and comply with the Securities Act 2063, Mutual Fund Reguiatons
2067, Mutual Fund Directives 2068 and other prevailing laws.

Basis for Cipdnion

We conducted our audil in accordance with Mepal Standards on Auditing. Those standanis
raguire that we comply with eihical reguirements and plan and periorm the audit to obtain
spasonable sssurance sboul whether the financial statements as a whole are fiee from
matarial misstatement, whether due to fraud or error and lo express an opinign on these
financial staterments based on our audi. We belisve that the sudit evidence we have
abiained is sufficient and appropnate to provids a basis for our Sudil pinon

Empnasis of Matler = Maturily of the Scheme

\We draw atiention 1o Note A of the significant accounting polices and notes to the actounts
of financial statements. which descrives thal ha mutual tund scheme has reachad s
matusity on Falgen 28, 2031 iMarch 12, 2025). Al of its assets and lizbilities hawve adher
been setbed or are in the process of besng seftied in eccordance with the Mutual Fiind
Regulations and the provisions af the Scheme Document. Our opnion i& not modifies n
respect of this matter
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Key Audit Matisers

Key audt mallers are those malers that, in aur professional judgement were of most
significance in the audit of the financial statenents of the curent pencd. These matters were
addressed in the context of the audit of financial slslament a4 = whole, and in ferming the
suditor opnion theresn, and the audior does not provide a separate LpInin an fhese
matters. We have determined the maners desciibed below o be he kay audit matiers to be

communicaled in our repart

Koy Audit Malters

How the kay audit matters weve addressed |

The Fund imvestment portfolio is the most
sgnificant asset of the fund. The portiolio
primarily includes invesiments in lsted equity
shares, unksted equity shares, Fived
Deposits. Debsniures, and Banke  Call
BCpiunts.

Based on the matenality of the invesiment
portfalio wihin the financial staaments, i is
conswered a significant area for apdit. There
B a8 risk relaled to the exisience of the
mivesiment and the proper determnation of
b5 fair value. Therefore, the existence and
valuations of the investments are identified
85 key audil matters,

e performed the following procadures !
refated to venfications of the existence and
valuations of iInvestments:

= Understanding and documenting the
Processes placed to identify, werify,
and record invastment ansaciions,

= Assessing the oesgn and
implementations of controls  over
valuahion and  exislence of
Imvestinents.

* ldenlity and verify the quantity of
invéstmant  held from books of
aocount mainiained as on period end,

= Verffications the investment portfolio |
wilth external and internal records
wheErever necessary,

= Ensuring that the wvaluations of
financial assets has been done with

the cloging Iransactions rate of |

NEPSE.
= Test the valuations of the Im'E:sIrnerrtﬁi
as per lhe approved invesiment |
valuations policy and in accorcance

with the Mutual Funds Reguiations

—_—




Management's Responsibilly for the Finaneis) Statements and Ihose charged wih
Govermance for the Financial Statements

Management of NIC ASIA Capilal Limited, the scheme’s Fund Manager, is respensible for
te preparation and fair presemtation of the financial statements in accordance with the
financial reporting framework | & Nepal Financial Reporting Standards, wherever applicabie
andior gemeral accepted accounting principles of Nepal, including the ateunting policies
and standards epecified in Collectiva Investment Scheame Regulstions 2067 Management
alsa accepts responsibility far such infemal controd 3= it determinas s mecassary to enable
the preparation of financial statements that are free from material russtaternent, whether due
o frawud or error.

In prepanng the Financia! Statements, menagement s responsible for asseszeing the
scheme’s abilty o confinue 35 2 going conoern, disclasing, as applicabe matters related to
going concern and Using JoiNg concerm basiz ol accountng uniess managemeni gither
mtends to Bguidate the Scheme or to ceass operabons, or had no realistic altermative bul 1o
o =,

These changed with governance are responsible for oversaeng the Scheme's financisl
FEpOing poceEss.

Auditor's Responsibility

Our responsibilty is to express an opinion on hese firanciel statements based an =T
An audil involves performing procedures to obtain audit evidense aboul the amounts and
disclosures in the financial statements. The procedures selected depend on the auditar's
judgment, including the sssessment of the risks of material misstaternent of the financia
siatements. whether due to fraud or errer In making those sk essessments. the suditor
considers infernal control relevant 1o the enlty's preparation and fair presentation of the
financial statements in order to design audit procedwes thal are appropraie In the
Circumstances, but not for Ihe purpose of expressing an opinion on the effectiveness of the
entity's internal contrel. An sudit also includas evaluating the appropriateness of SLeounling
poiicies used and Ihe reasonabiensss of accounting estmates made by managemenl, as
well as evalualing the overall presentation of {he fnancial statements. Reasanahie
assurance is a high level of assurance, but is nol puarantee thal an audil conducted in
accordance with NSAs will always detect a materis| misstatement when it exists

Repant on Other Legal and Regulatory Requiremens




As per 1he reguirements of Rule 40 {7) and (&) of the Mutual Fund Regulations 2067, we
further report that.

a)

b)

)

d

]

g

h}

)]

Pratik Shrestha, FQ
Prircical

We have obtaned all the information and explanations which to the besi of our
knowledge and baliel were necessary for the purpose of our audi

In our opinion and to the best of our infarmalion and according to the explanalicns
given o us, NIS Asia Growth Fund or any member thersal or any office bearer of the
Fund has not acted against the provisions of law reiating to the accounts nor caused
logs or damage to the Fund or misappropriated the lurds.

The Fund has maintained a necessary internal control zystern to the bast of our
knowladge and examinations

Lhiring our exeminations of books of Bccount of the Fund, we have not EOME acioss
any case whars the Fund has conducled activities against 1he interest of unit holdars
and (he capidal markat,

The intermal audit of the Fund s camried out as part of Fund Manager's Internal audit
on perodic basis and the internal audit carned out s effective.

The Fund has investad its fund according to the Mutual Fund Regulations, 2067

The operations of the Fund were found salisfactory, and nothing came 1o our
allertion thai causes us o believe otherwize,

The enclosed Stalement of Financial Position. Statement of Profit or Loss Account,
Statement of Changes in Equity and Statement of Cash Flows have besn prepared in
conformity with provissons of the relevant law. and Same agree with the books aof
account maintaned by the Fund & comply with the generally stcepled accounting
principlas,

There is no such other matter that we fekt nacessary for disclosing to the unitholders.

Fratk Shrestha & Associales
Chartered Accountants

Date: June 13, 2025
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NIC ASIA Growth Fund
|Sponsored by NIC ASIA Bank Limited and Maraged by NIC ASIA Capital Ltd )
Balance Sheet as at 28th Falgun 2081 (12th March 2025)

— i NP
Particulars Annoxurs F: =! DLB.:EE“ m Ashad End 2081
Capital ard Hities

Liné Capiial | 835,200,000 835,200,000
Reserves and Sumlus il 120,478 670 | 122,681,772
Curment |aniites i 3,453,757 5,535,304
Totlal 959,132,422 963, 417,166
Investments in Dederfures W 12,500,000 |
Investment in Fixed Dwposit v R 125,000 0Og

| Invesiments in Shares Wi 411,600,388 581,730 818
Han Falances = Wi 145323 428 13,377 420
Cither Cuarenl Aszats Wil 2208608 | 30,808 919
Total 5 - 950,132,432 BE3 447,166 |

Schedules and Explanatory Motes form an integral part of Balance Sheat

On Bahalf of NIC ASIA Capital Limited
{Furd Management Company)
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NIC ASIA Grawih Fund
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Blatament of Profit or Loss and Other Comprehensive
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NIC ASIA Growth Fund
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NG ASIA Growih Fund
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A,

Significant Accounting Policies and Notes to the Accounts as on 28" Falgun 2081

OVERVIEW
Fund: NIC ASIA Bank Mutual Fund
Scheme: NIC ASIA Growth Fund
, NIC ASIA Bank Ltd. (NICA)
Fund Sponsor: (Licensed by NRB as Class “A" Bank)
Fund Management: NIC ASIA Capital Lid,

(A subsidiary of NIC ASIA Bank Ltd )

Mr. Bodhraj Niraula

Mr. Aashish Adhikari

Fund Supervisors: Mr. Shivaraj Ghimira

Mr. Santosh Lamichhane

Mr. Mahendra Nath Karmacharya

83,520,000 (Eighty-Threa Million Five Hundred
Twenty Thousand units)

: NPR 835,200 000 (NPR Eight Hundred Thirty-Five
Volsl Unit Gapiat: Million and Two Hundrea Thousand Only) ;
Scheme type: Close-Ended

Maturity Date: Falgun 28, 2081 (12" March 2025)

Total Units of Scheme:

NIC ASIA Growth Fund (the Scheme) under NIC ASIA Bank Mutual Fund (the Fund) is
registered under Mutual Fund Regulations. 2067 as a closed-gnd, diversified investment
scheme, The cbjective of the Fund is to diligertly manage the fund with the aim of
achieving a high return for unit holders, growth of both capital and income from investmant
In shares and fixed income securtties and conservation of capital The Scheme
cemmenced iis operation on 29" Falgun 2074 (Scheme allotment date) B.S. with maturity
period of 7 years (i.e., 28" Falgun 2081 B.S ) It was Ested in NEPSE on 3™ Baisakh 2075
The Scheme's Financial Statemants were approved by the Board of Direciors of the NIC
ASIA Capital Lid, on 13 June 2025 being the Fund Management and Depository
Company. This financial covers the Period from 1% Shrawan 2081 tg 280 Falgun 2081 (tii)
maturity)

MNIC ASIA Bank Ltd. (NICA) is the Fund Sponsor and NIC ASIA Capital Lid . 5 subsidiary
of NICA duly licensed by Securities Board of Nepal (SEBON), has been appointed as the
Fund Manager of the Scheme by the Sponeor after obtaining due approval from SEBON.
Further, the Fund Manager is also providing Depository services 1o the unit holders of the
Sthems in ine with the prevalling regulations on mutual funds

The capital structure of the Scheme is as follows:

Helding W]
Holder Status No. of Units Amount @ 10 | Holding (%)
Each
NIC ASIA Bank Lid. Fund smn_mr 5,000,000 150,000,000 17.96
General Public : | 685,200,000 B2.04
Total 3,920,000°}. . 835,200,000 100




Net Asset Value (NAV) per unit

The Fund Manager calculates the NAY per unit of the Scheme by deducting the Schames’
labiliies over market value of the total Investment and other assets such as interest and
dividend receivable, bank balances divided by tolal number of scheme units on a weekly
basis In accordance with the prevailing reguiations/guidelines on mutual Tunds andg
publishes lhe same on its official website: www. nicasiacapital.com every week, The saig
information is also shared with the Fung Supervisers and the Board members aof the Fund
Manager. Further, the NAV and Incomea Statement as al and of every Nepall calendar
month is published on 8 national dally newspaper with prior notification of the BAME
forwarded to the Fund Supervisors & SEBON in wiriting.

Net Assets Attributable to Unit Holders

Each unit represents a right to an individual share in the Fund and does not extend ta a
nght 10 the underlying assets of the Fund There are na saparale classes of units, and
each unt has the same rights attaching 1o it a8 all other units of the Fund, The Fund
Considers ils net assets attributable to unit holders as capital (which Includeg unit capital
realized and unrealized gain), notwithstanding net assets attributable to unit holdars are
ciassified as a labilty. The amount of net assets attributable to unit holders can change
significantly gaily as the Fund is subject to dally changes in Market Price of equities a
WNepal Stock Exchange

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO THE ACCOUNTS:

- Statement of Compliance

The Financial Statements have been prepared in comgpliance with the Securities Act,
2063 Mutual Fund Regulations, 20687 and Mutual Fund Guidelines, 2089

Compliance with Nepal Financial Reporting Standards (NFRS)

These Financial Statements have been prepared in compliance with Nepal Financial
Reperling Standards (NFR3). Where there is a difference in accounting / valuation
suggested by SEBON and MFRS, accounting § valuation lechnique as per SEBON |s
used.

. Basis of Preparation

Ihe Financal Statements are presanted in Nepalese Rupees, rounded to the nearesl
Rupee. The Financial Statements have been prepared in accordance with Nepal
Financial Reporting Standards (NFRS). NFRS requires the Fund to exerciee Judgment in
maxing accounting estimates A description of such estimates has been given in the
relevant sections wherever thay have been applied

The financial slatements ere prepared based an fair value measurement of assels and
liabilities.

T'he statement of profit or loss has been prepared using classification 'by nature’' method

The cash flows fram operation within the staternent of cash flows have been desvad uging
the indirect mathod

—



10.

Accounting Convention

The Financial Statements are prepared and presented under the historical cost
convention and on the acerual baszis In confermity with Nepal Financial Reporting
Standards. Except for the following iterns which were measured or recognized as stated.

Financial assels and liabilities at fair value through profit or loss statement.

- Use of Judgments and Estimates

In preparing the financial statemants maragement nas made judgments and estimates
and assumptions that affect tha application of accounting policies and the reported
amaounts of assets, labilitles, income, expenses. The actual figure may differ from such
estimales. Judgments and estimates are used o value the PO investments

The changes in undarlying assumptions are reviewsd on a periodic basis and revigions
‘o such estimales are recognized prospectively

Reporting periods

The Furd follows the Nepalese financial year oased on the Nepalese calendar as a
reporling period

Presentation currency;

Financial statements are denominated in Wepalese Rupees, which s the funclional and
presentation cumrency of the company.

Comparatives;

The comparatives comprise of the previous year's figure for period from Shrawan 01,
2080 to Ashad 31, 2081,

Limitation of NFRS Implementation

IF the information is not available and the cost 0 develop would exceed the benefif
derived, such exception to NERS implementation has been noted and disclased in
respective section

Equities and Liabilities
Unit Capital
The unit capital of fund is as follows:
) R T FY 2081/82 Upto | Ashad End 20871
FE.H. Particulars Falgun 28 2081 |
1 _|UnitCapital Account _____|  B85300,000 BE5,200,000
2| Unit Seed Capial Account (NIC ASIA Bark Lid) | 150,000,000 | 150,000,000 |
|| To 835,200,000 #35,200,000




1.

a)

Net Gain/Loss from financial assets held at fair value through profit or loss:

Net gainfloss from financial essets held at fair vaiue through profit or loss is as follow:

. o= = ~ FY2081/82 Upto | Ashad End 2081 |
i 8.M. | Particulars Falgun 28 2081

| | Accumulated Profit Loss) | =

| 11 | Realized Profit / {Loss) | 108,856,915 | 50,357 568 |
1.2 [ Unreaized Profit /{Loss) I s 42,324,203 |
T L 0ATBETO| 122880772 |

Financial Instruments

The Fund's principal financial assets comprise financial assets measured at amortized
cest (bonds and debenture & Fixed Deposit), assets held at fair value threugh profit and
loss, other assets and cash and cash equivalents. The main purpose of thase financial
instruments is to generate a return on the investment made oy unitholders The Funds’
principal financial liabilties comprise accrued expenses and other payables which arise
directly from e operations.

Classification
Financial Assets

The fund classifies the financial asset as subsequently measured at amortized cost or fair
value based on the Funds Business Model Tes! far managing the financial assets and
the contractual cash flows characteristics of the financial assets as follows

Financial assets measured at amortized cost:

A financial assel is measured at amortized cost if the assel is heid within a business model
whose objective is to hold assets to collec! contractual cash flows and |f the contractual
terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding

Financial assets measured at Fair Value thraugh Profit or Loss:

Financial agsets other than thosa measured at amortized cosl are measured at fair valus
Fhey are further classified into two categones as beiow:

Financial assets are measured at fair value through profit or less if they are held for trading
or are cesignated at fair value through profit or loss. Such assets are subseguently
measured ai fair value and changes in far valye are recognzed in the Statemant of Profit
or Less It includes Investment in Equity Instrument

Financial assets are measured al fair value threugh other comprehensive income if thia
Investment in an equity instrument that is nat held for trading and at the initial recogrition,
the Fund makes an imevocable alsction that the subeequent changes in fair value of the
mnstrumeant is to be recognized in ather comprehensive Income are classified as financial
assels al fair value though other comprenensive income. Such assatls are subsequently
measured at fair value and changes in fair value are recognized in other comprehensiva

incorme. However, Fund don't have investment salisfying the crteria to be classified as
FVTOCH,




b)

Financial Liabilities
The Fund classifies its financigl li@iilities, as follows:
Financial Liabilities at Fair Valua through Profit or Loss:

Financial llabilities are classified al fair value through profit or loss if they are held for trading
or are designated at fair vaiue through profit or Ipss. Upan initial recognition, fransaction
costs direcily atiributable 1o the acguisition are recognized in the Statement of Profit or Loss
28 Incurred Subsequent changes In fair value are recognized at profit or joss

Financial Liabilities measured at amortized cost:

Financial liabilities other than those measured at far value though profit or loss are
classified as subsequently measured al amortizod cost using an effective interest rate
method.

Recognition / De- recognition

The Fund recognizes financial assets and financial liabilities on the dale it bacomes party
to the conlractual agreement (trade date) and recognizes changes in fair value of the
financial assets or financial liabilities from this date.

De-recognition of Financial Assat

Fund derecognizes Financial Assat when the contractusl right lo receive cash flows from
the financial assst expires or the Fund has transferred right to receive the contractual cash
flows in a transadtion In which subsiantially all risks and rewards of ownership of the
financial assels are transferrad

Realized gains and realized losses on de-recognition are datermined Lsing the average
method and are included in the proft or loss in the pericd in which they anse The realized
gain Is the difference betwesn an instrument's average cost and disposal amount nat of
cost to sale.

De-recognition of Financial Liabilities

A financial liability is derecognized when the obligation under the liability is discharged or
canceled or expired. The difference betwean the carrying value of the original financial
limbility and the consideration paid is recognized in the Statement of Profit ar Loss.

Measurement

Initial Measurement

A financial asset or financial kability is measured initiaily at fair value. However, the
transaction cosls of finangial assets carried at fair value through profit or loss are now

recordad separately under the heading “Transaction cost” in accordance with the NFRS 9
Financial Instrument,

Subsequent Measuremant

A firancial asset or financial liability is subsequently measured either al fair value or at
amortizad cost based on the classification of the financial asset or hability

Financial assets are valued at cost of acquisition.

Financial assets classified at fair value are subsequently measured at fair value The
subsequent changes in fair value of financial assats ciassified as fair value through profit
| or loss are recognized in Stateman i Loss whereas of financial assets af far
r"'im threugh otber compreten neome a{iﬂ ]amgnlzed in other comprehensive

Cae At 6\ m ..-9{\“}




inceme. Howaver, equity Instrument classified under thi= category, the transastion cos!
dunng purchase of such insfruments are expensed off immediately in statement of profil or
ioss.

Measurement of Financial Assets/Liabilitles at Fair Value

The Fund measures and recognizes the following assets and liabiities at fair valuz on a
recurring basis:

- Financial Assets / Liabilities at Fair Valua
- Financial Assets / Liabilties Held for Trading

WNFRS 13 requires gisclosure of fair value measurements by lavel of the following fair
value hiergrchy

(a) Quoted prices (unadjusted) in active markets for identical assets or liabilities (level 1)

{b) Inputs other than quoted prices included within lavel 1 that are chaervable for the asset
ar liability, sither directly or indiréctly (level 2); and

(¢) Inpute for the asset or liability that are not based an abservable market data
(unobservabla inputs) (lavel 3).

Fair Value in an Active Market (Lewval 1)

The fair value of financial assets and liabilties traded in active markets is based on thair
quoted markel prices at the end of the raporting period withoul any deduction for
asbimaled future selling costs

The quoled market price used for financial assats held by the Fund is the current bid
price, the appropriate quoted market price for financial liabilities Is the current asking
ance

A financial instrument is regarded as cuoted in an active market if quoted prices are
readily and regularly available from NEPSE and ara traded frequently

Fair Value in an Inactive or Unquoted Market (Level 2 and Level 3)

The fair value of financial assets and liabilties thal are not traded in an active market is
determined using valuation tech niques.

Equities which are listed but no transactions are made within last 30 days is valued at 180
days Closing Average Market price provided by NEPSE and Equities which are listed but
no ransactions are made within last 180 days is valued tacing lower of cost of actuisition
of net book value of the stock as published in the iatest guarterly repart

In case of a trading halt of the scrip due to merger & acquisition, tha last iraded price should
be taken

In case of unprecedented avents. where no prescriptive guidelines are proposed to value
securities’ portfokos. Following type of events could ba classified as unprecedented events
where cument markat information may ot be availabie’ sufficient for valuation of securitiag:

Major palicy announcements by Governmen! ar NRB or other regulaiory Parties

Matural Disasters, Disease Outbreak, Wars. or any other eventz that create public
disturbances which force the market to cloge unexpaciedly

Eigniﬂcall'lﬁf-matﬁy in I:I'.IEE;FI’IN Market.




Under such circumsiances Capital shall saak the guidance of the company’s board In
deciding an appropriate methodoiogy for valuation of the sioeks

- However, the above events will net be accounted far valuation as above stocks trading
within 30 days.

= IPD {Initial Public Offerings) investments shall be valued as:
1} 1PO investments are investments made to appiy for the securities in IPO till Listing.

1) PO investmanis are valued as advance for application amount il sliotment at exact
amount applied far

I} Afler allatmant of IPO till listing and if listed but not traded, PO investmenis are valued
gl investment valug,

= Right share snall be vaiued as right share after baak closure but before aliotmant shall be
valuec as theoretical ex right price for the number of units eligitie for rights. Afler alotmemnt
lill isting. the nght share will be valusd as fisted Bquities,

12 Financial Assets Held at Amortized Cost (Nen-Current)

These assets represent the investments made in Bonds and Debentures whish are as

feliows:

I 1 FY 2081/82 Upto | Ashad End 2081 |
sn e B | Faigun 28 2081 _
1| B5% Giobal IME Bank Ltd_Debenture 2086/87 : 12 500,000 |
RN Total | -] 1z2.500,000 |

13.Financial Assets Held at Amortized Cost (Current)

These assets represent the investments made in Fixed Deposits at different banks and
financial netitutions which is as follow

I | : : F¥ 2081/82 Upto | Ashad End 2081 |
S.M. | Particulars Faigun 28 2081 |

| 1| NIC ASIA Bank Ltd. (fixed daposits) . 125 (00 000

' Total 2 125,000,000

14, Financial Assets Held at Fair Value Through Profit or Loss

FY 2081182 Upto Faigun 28 2081 | Fair Value |
~ Value Value Higrarchy

Unit

L S perunit | Amount |

[SanmaBerk (8T T e5m || a6v00| sovaaesta| ievi |
| Global IME Bank Ltg. =~ | 20497 | 22680 | 462412320 | Levely
| Prme Commercial Bank Lid. 8810 28900 179202100 Lewvel 1

| NMB Bank Lid | 1295 28600 311270400 | Lavel1 |
| Himatayan Bank Lid "= 8741 | 24100 210658100  Lewel 1
Ciizens Bank Internatanai Lid, 17371 | 21230 | 366786330  Love s |
 Swodard Chartered Bank Lid. | 2453 | 857 10 | 18188530 | Level 4
m:;’; st P 48950 | 18400 | 802750000 | Lovel
Negal Life Insurmnce Co. Ltd. | 32318 : ; | Leveld |
’.j?-"‘-:-'rﬁu'-"i Insurdnce Co Lid. | 1?.51_&_'_1__ Lovei 1 |

Jfﬁ? = Al Qe
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|

| NLG Insurance Company Lid | D705 | 867.00 | 960238500 | Level
Asian Life Insurance Company Lta_ | 24386 | 77000 | 18777 22000 | Level ]
Necorsuancelld | 13836 | 77500 | 10.567.12500 | Level 1
ft';""ﬂﬂ'““ Life Insurance Campany 1 7.935 | 43800 | 335043000 |  Level 1
" Sagarmatha Lumbini Insurance ' " F

Fa o J 12202 | 72600| 826525600 | Lovel1
Himalayan Life insurance Lid 1000 | 43700| 43700000 | Level 9
Nepal Insurance Co. Lig 5000 | @p4a00| 4870 .000.00 Level 1
Guardian Micro Life |nserance Lid. 872 188100 | 1 31? 782, 00| Leveld1 |
Nabil Balanced Fund 2 188,800 8.53 _119% 517.00 __Lg_.rgi =
| Kumar Equu:y Fund _ 1,000,000 900 800000000 | Level 1
| RBB Mutual Fund 1 500000  BTE| 4 HIE?D 000, {Iﬂ | Levalt
| Sanima Growth Fund | 2000000| 835 18,700,00000 | Lave

| Kumari Sabal Yojana 496600 878 435014800 | Leve 1
Sana Kisan Bikas Laghubitia Bitiya {
| Bansiha Lig.e 10,000 | 821.00 821000000 |  Level 1

| Swabalamban Laghubitta Bittiya
| Nirdhan U11r1dr1 Laghubitia Bittiya '

. | Sanefha Lid | 1ese | 88800 | 11 476,526.00 Level 1
| NMB I'u'lmfnan-ne Bitliya Sanstha Lig, 6,346 747,10 | 474109660 | Level 1
 RSDC Laghubitta Hittiya Sanstha Lig 5450 | 700.00 | 381500000 | Leveit
 Aarambha Chautar Laghubitte Bitliya f i
Sansina Lia SELESE R0 S0 36 | s o Mk
Sub-Total (A) 4,511,595 . 200568084 | -

| UNLISTED 1 { =
. Nepal SBI Bank Limited- Bonus 2210 417.00 | 52157000 | Leveil
Standarc Chanered Bank Nepal
Limited-Borws._______ S8R LA S )

|__J__gxrn| Eunnae Bank Limites- Borus 4,183 22600 ?27 1ﬂ~1 oo Leva 1

i Mnharau:ml Bikas El-ank Limited- Borus BES |  467.80 | 420,642 10 Lewel 1
Bhln& H“mgi Dmlalmmrlt E-nh _—— e : e L L ILLLY '} -

| Limited- Bonus il EI:I_H_J__ E_ﬂﬂ _i!g,ﬁﬂﬂ.ﬂﬂ | Leval 1

| Lumbini Hikas Eanl-: lelhed EEI‘I'IIJE. 671 453.00 310.873.00 Level 1
Shangrils Development Bank Limited- =T
Bonus £ BE_ 434,40 Eiﬂ-iﬁ.ﬁﬂ Level 1

| Chilima Hyers power Company i N '

‘ iiied B 08| 51000 | 718.080.00 | Level 9
Nepal Lifa insurance Gmn;mn'f

| Uinbsi Bore [ | 322 7Bemn | 2 54035200 |  Lvely
;‘:ﬁf’m Life Insicance Limited- 3990 | 43700 | 174363000 i

| Sarbattam Coment LumEad H_l_muu [ s 84 __Eﬁﬂ' BB23370 | Level 1
Sana Kisan Bikas Laghubitta Bitya : S '

| Sanstha Limilod. Bons. 1728 | 82100 | 141650800 | Level
RSDC Laghubilta Bittiya Sanstha = o

| Limiect Boeue: | 50| 70000 30900000 | Level
Aatmanirbhar Laghubitia EIHn;EI | <Th

| S LA Do, 1 M[RAIRO0| | E20000 fevet
| NIL- Hi_gh* Valug o adil= 5221 167 7B Er?ﬁ 875,38 |  Lleveid
3"1" Total (B) 10,832,285
_ 211,600,388




LISTED

Nabil Bank Lid, 34,682 | 524.00 | 18,12C.866.00 Leve 1
Prime Commercia Bank Ltd 88492 | 721,80 | 16.627.52560 | Leveid
 Sanima Bank Ltd | _B8.163 | 2709.00 |24.504887.00 | Level |
Global IME Bark Lid | _1eaE 184320 [20,526564.60 |  Level 1
Nepal Bank Lid, 105655 | 22050 [24248740.50 |  Level 1

| NMB Bank Lig. ST 66,850 | 216.00 | 1459510000 | Level1 |
Nepal investment Mega Bank Lid

FE:GW i 9 48,950 | 13890 | 6.79015500 | Leveid

‘ Siddhartha Bank Lid | 30830 | 28300 £72488000 | Levell
Kumari Bark Lid. 1 4334 | 8370 € B85,046.80 | Lavel 1
 Agricultural Development Bank Lig. 60,545 | 28400 | 20445 23000  Leveld

| Nepal SH| Bank (19 51,188 | 328.00 | 16, 763 104 00 Level 1
ﬁzama':ﬂ' Chartered Bank Lig, 82,750 | 60200 | 1871550060 |  Lovel 1
Hjmalayan Bank Lid. 42579 20420 | 869483180 | Loveld

| Ctizens Bank Internaticnal Lid 34784 ﬁ_ﬁ:i'ﬁu B.730,70400 |  Level 1

| Mechnapuchennre Bank Lid. 50,431 | 20000 | 10,088200.00 |  Lovel 1
Prabhu Bank Ltd, 97381 | 16370 | 16,941.26970 | Levei 1

| Kamana Sewa Bikas Bank Ltd 30634 | 41600 | 1274374400  Levell

| Shangrila Devaiopment Bank Ltd 15,605 | 34800 543916500  Level1
 Muktinatn Bikas Bank Lid 25,000 | 36700 | 917500000 | Level1
 Garirma Bikas Bank Lid._ 26,194 | 38510 | 10067.506.40 |  Levelt
ft:r'"ﬂ Resunga Develapment Bank | 25000 | 40510 | 10,127.500.00 |  Level 1

| Lumbini Bikash Bank Lid. | 15087 | 41680 | 27691320 Level 1 _‘

" Mahaaxmi Bixash Bank Lid 21,977 | 35200 | 773500400 | Level |
Butwal Fower Company Ltd 6,408 | 31000 | 198679000 Levei 1 :
Chilme Hydropower Company Lid. | 14,082 | 485,00 | 654813000 Level 1 |

| Nepal Life Insurance Company Lid | 16,509 | B18.00 | 10278, 07100 |  Lewell )
Azian Life Insurance Company Lig 21,938 523 EH.‘r 13 Eﬁﬁ ‘IEE 2 evel 1
National Life Insurance Company Lid 31188 | 58500 | 16556860 00 |  Lovel |

| Sana Kisan HBicas Bank Lid 12,000 | 85370 | 10.244.400.00 | Level1

_ ' Chhimek Legnubitts Bittiya Sanstha 5083 | ©00.00| 458370000 § il
g’::ﬂ:fg‘” SgHuDit. Biie 10084 | 94000 ©.478,980.00 | Levelt
Nirhan Utthan Bank Ltd. _ 22681 | 71190 | 16,146,803.00 |  Lavel =
Efﬂfﬂ‘ Laghubilta Bittiya Sanstha 5000 | 841.00 | 4,20500000| Lever
'RSDC Laghubitta Bitlya Sanstha Lid. | 5.000 B62.00 | 346000000 | Level1 |
 NMB Laghubitta Bitliya Sanstha Lid 3348 7B0OO00 | 4.062,85000 Level 1 |
First Microfinance Laghubitta Bittiya 4 g
| Sansiha L1d . g 7000 | 68100 | 4767.00000 | Level 1
g:i?;:’:::mgh"h'hﬂmﬂ 1 | 1,365 00 1,385.00 |  Level 1 |
Prahu insurance Company Ltd. 14784 | 82600 | 1227168400 | Leveid |
| Shikhar Insurance  Company Lig, 8.000 72500 | 5,784,000, 00| Levell |

| NLG insurance Company Ltd. 13,000 | 704.80 | 10,333, 70000 Lewei 1

| Neco T o IEurance Company L 16,480 | 3500 | 1379316400 | Leva !
Nepal Doorsanchar Com 21450 | 84300 | 123032000 | Level |
RRNE Bl WX 0., S O




skt Buisnow Fung 21 20,0001  9.00 | 2.260000.00 | " Lewef1 |
| Global IME Balance Fund = | 280,000 930 | 2,275000.00 Level 1 '
NMB Sulav Investment Fund — || 100,000 | 10.06 | 1,006,000.00 Leve: 1
Sanima Grawth Fund 2000000 | 014 20,280,0C 0CO.00 |  Level 1
Sunrise Focueed Equity Fund 1,000,060 B.24 | &Z4000000 | Leveld
Citizen Mutual Fund 2 | 500000 | 10.32 | 560,00000 |  Level 1
Sunrise First Mutual Fund 150000 | 1035 | 1,552,500 00 Level 1
| Sanima Large Cap Fund 100000 | 828 92000000 Levei1
Kurnari Equity Fund 1,000,000 8.66 | 9,880.000.00 Leved1
| Prabhu Select Fund 1,468,050 978 | 1437260110 |  Level1 |
| RBB Mutual Fund 1 500,000 | &16 | 208000000 Level 1|
| Himalayan Everest Insurance Lid. | $2.407] 63200 | 783806400 Levet1
| Nepa Investment Mega Bank Lid. | 17,068 | 175,10 | 3,023,628,60 1 Level] l
f f;“’"” oti Life Insurance Company 2000 | 42980 | 85580000 | Leverd
|
Sagarmatha Lumbini Insurance ' e | e ' |
Sompary s e e
| 1GI Prudential Ingurance Lid 13,804 | s58.00 | 7. 75843200 |  Lovel 1
HI:I'I'IE.IEIHH ) Insurant:e Lt "B :eaum_ 38100 3993 391.00 | Lavai 1
Unted Ajod Insurance Lid. 2,007 | 50850 | 120118950 | Level | )
Aarambha Chautari Lagnubitta Bittya | ol =35
Sanstha Lid { 11 1,23000 1.2 I}UDL'I |I.!-'|.I'E'| 1
| Laxmi Sunrise Bank Ltd 56,267 | 11500 | §848725.00 | Leveld
b : e B o B 521
| u'::"’h” Mahaimxmi Life Insurance 25| 55410| 16076850 | Level!
 Kumari Sabal Yojana | 500,000 | 1000 | 500000000 | Lewalt
5 Eurtmuam Cement Ltd 1.200 | 80650 087 800 r:_|_|:|_ lml 1
| Aatmanibhar Laghubitta Bittiya [ s
 Sanstha Lt Blamsm| &, 40000 | Level 1
Sub-Total (&) 9,326,768 580,179,875
. LIHLISTEI} '
| Prabhu Insirance Company Lid, — 2R AR -
Bobgs A B d‘l? | 828 344 447 Lavel 1
Sur Nepal Life Insurance Company | - F
L1 - Bonus 1,090 .511 887317 Level 1
IME Life Insurance Company Ltd - ! EE e |
Bonus e 1,252 453 567,156 Lavel 1
Samaj Laghubittya Bittya Sanstha T e |
and Total B 1T | enrsopie 2
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15. Cash and Cash Equivalent

Cash and cash equivalent for the purpose of the stalement of cash flow comprises.

FY 2081/82 U Aghad End
Particulars 22 'nunj_": B e |
MNIC ASIA Bank Lig 45 2595 533 270,585 354
' Manjushree Finance Lid i ERE= 1| e 217
B ﬁ;ddhﬂ'tl‘n Bkl | AINGEA 343,704
Gurhhas Finance Ltd, i SEEESIE = ] 1158
Jyoti Bias Bank Lid, . FEFEY ___ER
Kumari Bank td fE s 'J_ ) '_- | 241D
NMEB Bank Ltd : - R 2,086,538
 Shangria Development Bank Lid : 37474 | 27337 |
Laxmi Sunrise Banktd | Il 1'% 5,150
 Muktinath Bikas Bank Ltd. 5 | : T 5'ﬁ|
| Mahaiaxmi Bikash Bank [td__ | RASEST 45133
Citizens Dans In:ar:mtlunal Ltd - 39,033 |
 Total Amount: [ 745323428 | 213,377,429

Cash and cash equivalent assets’ fair value equals to the book value as such assets |t
comprises call balance In the banks and fi inancial institutions. They are availabla when
the baiance s called from the bank. The interest i Income on such a balance is recognlzed
daily on an accrual basis based on the deal rate with the bank.

16, Other Assets
The fair value of ather current assets = anl matarially diffarent to their carrying values

' FY 2081182 Upto Ashad End 2081
SN. | Particulars T il
| 1 |Inlerest Receivables =21 i 805 088 531 250
| Broker Receivabies - L] 29,105 838 |
3| Dividend Receivables T 1,257 606 1,167,830
ET I 2,208,606 30,608,819

17. Operating Expenses

The detaile of expenses for the period are as follows.

FY 2081/82 U
! SN. | Particulars Falgun i g  Ashad End 2081
1__ | NEPSE Listing Fee g _ 50,000 50,000
|2 | Bank Charges R & S8 | a7
| & | | Book Butiging | Lr;ens& Fae _ = 10. I]{h}
4 | COSC Listing and Software Fes 4 __ 120000 120,000
| & | Depository Fee RN 1 1,856,228
| B | FundManagementFee 8787635 | aenTm
s oy E-DTN.I‘EII'_E Expanses 1 SLE D sve) 135, 500
2 Publication E-pl:na-:n =5 i S 347 393 ) 161,058
Ev:mune AuditFee i 1M3ceoo | 113,000
'SupervsorFes [ 651176 628,116 |
Transaction Cost { £33019 | £ . '
el Total, Amount w 12,886,728 | 17,298,402 |
. Ol & B



18. Accrued Expenses and Other Payahles

The delails of current liabiities and provisicns for the perod are as follows:

= FY 2081/82 Upto |  Ashad End 2081 |

| 8N | Particulars Falgun 25 2081 _

| 1 | Broker Payable ] BXD B28
2 | TimeMedia L I 88,070 38429

|3 | 'Scheme Audil Fes Payabis 1 qea000 111,800 |

|4 | Fund Management Fee Fayabe | 2,254,348 3460760

| 5§ |Depository Fee Payable 300,580 | 481,435 |
6 | Superviser Fee Payable Wi 191,654 | 240,481 |

| 7 | TDS Payable i 485,970 | 592,063 |

| B | Other Curent Liabilties = 10,130 10,130 |

! | Total Amount 3,453,752 | 5,535,394 |

Liabilties are recognized when it s probable

economic benefits will result from e settiement of present

that an cutfiow of resources embodying
obligation and the amount at

which the settiement will take place can be measured reliably,

18. Interest Income

Interest income i recognized in profit or loss for all fingncial instruments using the quoted

intarast rate and such interes! income an assats held at

fair value through profit o loss is

Inciuded in the net gains/ { H}E-EHE-] on financial instruments

FY 2081/82 Upto 5|
8.N. Fiﬂll:uhrl Falgun 28 2081 Ashad End 2081
1 | Bank Interest Income Unrealiged B85, 086 |
| 2 | Bark interest | Income Realised 5.380,310 24,595 628
| Total Amount 8,255,356 24,595,628 |
20, Dividend income
Dividena income is recognized on the ex-dividend date
| ~ FY2081/82 Uplo | =
[y S.N. | Particulars _ i Falgun 28 2081 | Ashad EEE 2081
= 1% Dividend income 9420227 | 7,279,885
| | Total Amount i 9420227 7,376,895 |
21. Net realized Gains | (Lossoes) on Financial Assets at Fair Value through Profit or
Loss
FY 2081/82 Upta 7 '
IJ'L ’ Falgun 28 2081 nh:.ﬂlindm_q
| Gain an Sale of Stocks 105,054, 453 | B1,037.235
Total Amount Il 106,064,453 61,037.235
£ T
: ] e




22. Net Unrealized Gains/Losses on Financial

Loss

8.N.
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Assets at Fair Value through Profit or

FY 2081/82 Upto Falgun 26 2001

e | e, [ et | o
LisTED SEEE]TTE | ‘ |
] Eamrnn Bank Lid. 29,324 ! - 307 E-ME _E-é_ﬂﬂjﬁﬁ_-
| Glokal IME Bank sBdinig: 20407 | 228 | 4824123 a;g: um*
Prima Cumn'nam;l Ehnh Lid. 1 8918 268 1.792.029 _1 ,3-&2,.E.I; 5
NAH Bani L1|:I 1;_1-55 25-;3 3,112,710 ) 2 840,111 |
H|rr|a|a_5rz_ln Bank Ll:l .H-,T-H 24-1_ 2, 1%.; '1;;1'950 I
| Citizens Bank Intamatlmal Lid 17,371 212—| ﬂ.ﬂa’ﬁ‘ :-.1,_55;5.{;? |
Standarg Chartered Bank Ltd ﬂﬁﬂ 857 ! 1,611,868 _' 1457408 |
Ei’fuﬁﬁf“ Nive Eanh_m 4R850 f6h) ROIRA00|  eeatidn [|
Nepal Life Insurance Ca. Lid. 321318 i 1 i za_m_z.?:u | 28319578 |
Nﬂﬂhmal Life Inaumnca Co Lid 17514 | B43 E#.‘H1 10,293,180 i
| ne rmra@ : Compary Lid il A e (T PR |
Asian Life Insurance Company L1d 24388 | 770 177220 | 1500068
| Neco Insurance Lid. | 13635 | E_r mf?-ﬂi 10,680,639
b i Y R ) I
g:ﬁ:ﬁ“fmwmm i iy 2 Eﬂz 728 .‘ 986290 | yursses) |
| Himalayan Life Insurance Lid. | | cfeea < aax] 0| s |
| Nopal Insuraince Ca. Lid 3.000 254 _ 4870000 5181470
| Guardian Mrc:m Life Insurance Lid §72 1.86% | 1347702 87200
J‘Mnblt amgr_m_d Fund 2 : 188300 | 10 | 1eessz| 989,000
| Kumari Equity Fund M R __ 9000000 | 10,000,000
| RBE Mutual Fund 1 1t &Dﬂ,ﬂﬂu 83 = _5'_ 4 EEUEHE 5,000,000
Sanima Grawih B zumm We) 9| 1m7on000 20,000,000
Kuman Satal Yojana 496,600 9| 4360148 | aseaial! |
g:l:lrﬁﬁiﬂ:imhm Lagnfﬁl_ﬂ_.__ﬂmﬁ | | 10000 . Bawmonn | eneed )
| g:rﬁf o s it NS0T | dioaa iz .: ‘
B



| Nirdhan Utthan Laghubitta Bittya s
28  Semsthaltd, 16,68 EEH. 11,476 528 10,808,813
| NME Microfnance Bittiya Sanstha
| * e, 3 S ot S il Bl T
RSDC Leghubitts Bamya Sanstha I |
M Bl : Aoy 0] SMIBO000|  ammeon
Aarambha Chautari Laghubitia , =)
28 | Hiftiys Sanatha Lt E 9 1,120 | 1,120 |
Sub-Total (A) 4,511,585 200,688.0 182 817 926
, L L = S 0 -l o) L &) 182,817,826
200,668,094
| unusTep ABNEL LU L | Kt
1 Nepal 581 Bank Limted- Bonus 2,210 41700 | 21500 781,404 !
Standard Charlered Bank Nepal .
2 | Limiied- Borwis _ 1| 66710 57 584
3 | Lasmi Sunrise Bank Limited- Bonue | 3183 | 22800 | 721 984 | 604,098
4 Mahalaxmi Bikas Bank Limited- B3s | 48740 420 647 390 289 |
Benus = £ : et
Shine Resunga Development Bank 3 ,
® | Limited- Bonus SW| Ao dssm [ e
8 | Lumbini Bikas Bank Limited- Bonus 671 | 48300 310,673 | 251,008
| | Shangrila Devolopment Bank i | AR | == o
LT | Limitsd Borus o M B Lol -
[ Chilime Hydro powrer Company [ I
| E_ Limitad: Bonus 1.408 51&_:1:1 | 718,080 _ 437 006
' Nepal Life Insurance Comgany
}79 Limyitad- Bonus 3.232 ?Eh!? 00 2,540,352 | 2,832,006
10 | pimeeyanLis insursnce Limiled: 3980 | 43700 1743830 1,333,006 |
: 11 ?.E_ﬂ.r_l:!!lttﬂm_f:-_ﬂ:ll'_r'ﬂﬂl Limétieg- Eﬂnua_q_ L HK 34__' E-1ll[l__ : __ 53233 i_ F8 337
| 4» | Sena Kisan Bikas Laghubitta Bitiys | 1|« e o i
12 Sanstha Limiteg. Bonte | 1.728 az1_.n1:| 1.419.509 ! ~ Bogses |
RE0C Laghubita Bittiya Sanstna
| |Cee eSS | o | | o]
| Aatmanrbhar Laghubitta Bitliva
| e Limited- Banus U] SAaen G20 i
16 | NIL- Right Value ] L Bagt 187.78 _ &vs.gva _ N :
Sub-Total (B) = i 24,593 10,932,295 8,160,708
‘ | Grand Total 4,536,588 211,600,389 200,978,634
Unrealised Gain / {Logs) 10 5_21 754 |
Less: Previous Year Unrealized il Ik 3 .l | i
Gainf{Loss) 42,324 203
| _— - —_  — _— " ...i i a S—
| Unrealised Gain / {Loss) This Year ol
= S 3 (1702449

]




| ¥
SN, =
_ i Total Cost
. , ;
| = .
. |1 | NabilBankltd 34 582 524 | 18,120,868 | 13,304878
I 2| Prime Commercial Bank Lia B8 452 222 | 19627526 | 17,088.926
|3 | Sanima Bank Ltd. 88183 | 279 | 24584687 | 18970717
! 4. | Gicoal IME Bank Ltd _ | 198213 |  1s4| 20626565 21,379,651
' = Nepal Bank Lig, 105 B53 230 | 24248741 | 25,686,947
| 6. NMB Bank Lid 66§50 (218 | 14565100 | 15,307 487
s ST S
ST 7
o Bromia: S 48050 138 a 55 15_5 | 15_531_*@:: |
8 | Sidahartha Hank Lid. 30,830 283 | 8724890 6560250 |
9 | Kuman Bank Ltd 43 384 154 6.085047 | 7263612
10, f;"“”"”a' SPeVSIpmA: i 69,545 284 | 20446230 | 19,405 154
1. Negal SBi Bank Lid 51968 | 328 | 16,783,104 17983805
| 12| Stancard Charered Banklid 32,750 B02 | 16,715,500 | | 20,045,363
13 Himalayan Bank Ltd 42 579 204 | 9,594 632 9.417.069
14. Citizers Bank International Lid. 34 TH4 194 & _?“sr:l 704 7,341, 351
15, | Machhapucnchhre Bznk Lt 50,431 200 10,086,200 2,807,112 |
14_3_ F‘:‘abr!u l_aanu Ltd, 67,381 | 164 15941270 | 1?,5_53.5-:;'
17. i{arnana Sewa Rikas Ban| Bank Ltd, 20 634 418 | 12743 744 ?.EEE,EEIEI
18 Shangnlu J:au-.ra:lunmmt Bank Lt 15,585 349 | 5,139,15@ E,f._:_m.ﬂ?_
13| Muktinath Bikas Bank Lig 25.000 387 | 8175000 | 5005983
_20.| Garima Bikas Bank Ltd 28,194 335 | 10087,309 | 5,358,609
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| 22| Lumiani Bikash Benk i 15,067 47| 52/6917 | a4080ass |
23| Mahalaxmi Hikash Bank Lid. 21.877 357 7.735,904 : 5 .a:-s 78S
24 Bu’cw..a_l Power Company Lid. 5,408 310 | 1965780 | 1 ?afiﬁu
| 25 ﬁ:""”e Hydropowar Campany 14,082 465 | 6548130 |  4.807690
26. | f;“' Life Insurance Company 16500 | 619 10210011 | 17.479,888
| e |
] 27 ﬂ“" e Insurance Company 21,938 623 | 13566128 | 10.832 370
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28 fﬁlm“' Life Insurance Company 31,188 595 | 18556880 | 18,427 395
| 29| SanaKisan Bikas Bank Lid, 1zooo| @54 | 10,244,400 | 5.856.410 |
an | Chhimek Laghubitia Bittlya 5
E_Iﬂ- Sansina Lid. 6,063 200 4 583,700 2,581,021
' 4. | Swabaiamiban Laghubitta Bittya B TR R e e
| 3t  sansifa Lig m,n_aq 840 ' B478.980 7.318.374
- 32 [ Nirdhan Utinan Bank Lid 22 681 712 | 16,746,604 | 14,645 730 |
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— % 5000|  841| 4205000 2263240 |




2 ﬁﬁ”‘: Laghubitta Billya Sanstha 5,000 892 | 3480000 2281430
— L Ty o = -
| ap | SNB Eastuba it Sanslha 5348 780 | 4,082,950 |  4.815145
First Micrafinance Laghubiits G SEErT] Rl
38, Bittya Sanstra Ltg 7,000 Ei &, 767 000 z_aaa.mﬂ_
Giobal IME Laghubitta Bittiya
38| Prabhu Insurance Company Lid. 14,784 826 12,211,584 8,857,317 |
39. | Shiknar Insurance Company Lid 8,000 723 | 5,784,000 | 4,344 906 |
40 NLG inaurarm ﬂumpin!r Lid 13.000 795 10,333 700 | 8,127 800
|41, Neco Insurance cumpany Lad 16 458 836 | 13783164 | 1221 143
_ 42[ Negal ﬂman:har Company Lid. 1.455 BAS | 1230320 = 1127823 |
43.| Nabil Balance Fund 2 250,000 | 9| 2250000 2500000 |
44| Citizen Mutual Fund 2 | 500.000 10| 6,160,000 | 5,000,000
45. | Surrise First Mulual Fund 150,000 10| 1,552,500 1,600,000
| 16. | Samima Large Cap Fund 100,000 9 3 829000 | 1.E»'Dﬂ.ﬂﬂp_ |
| 47, | Kumari Equity Funa £ 000,000 10| 9660000 10,000,000
s Tl } ® 3 —_— . L LTS e
48, | Frabhu Select Furu;l i 1 ABB 0G0 i 10 14,372,601 | 14,660,500
| 40 REB Mutual Fund 1 500,000 8| 4080000 | 5,000,000 |
|50 Giobal IME Balance Fund-l 250,000 | 2215000 2.500, oo
Ei NMB Sulay Investment Fund - || ~ 160.000 10 1,008,000 1 uu-u 080
Bz Eamma t‘:lmth Fund E,ﬂEl:ﬂﬂﬂ' | 10| 20280, I::II:IIJ 20, l.':ll:lﬂ EIIJl:I_!
53_ Eun!'m? Fu.:uu;g_lg_qulry Fund 1,000,000 8 8240 nu-:n 10 nuu 000
54 | Himalayanr Everest Insurance Ltd 12,402 | 632 I 7. B3B. 064 7,300,548
55 Nepal Inv«uslmen’r Maga Banl: Lig 37,268 175 3,023 827 3204 BG4
| Suryajyot Life Insurance | . 3 :
EEL_,_ Company L _ 2,000 439.__ R58 BDO ) 813,520
57| S3garmatha Lumdini Insurance 12,980 727 | 9436480 | 5,149,306 |
| Company Lid. 3 e e AR
58 | 1GE1 quernal insuranses Lig 4 13 &IH ¥|  b58 T 78432 | BEH11, 327
5% | Himalayan Life Insurance Lid. | 23,001 3091 | 8993391 | 8804607
G0, | United Ajod Insurance Lig, 2,007 509 | 1201190 | 1144875 |
| Aararmbha Chasutari Lﬂghuhlttﬂ : T =2 :
| Bitiya Sanstha Lig 8 0 S s N
62 | Laxmi Sunrise Bank Ltd. b5 287 175 | BB45725 | 10,882,275
ga |[ E:damu Mahalaxmi Life Insurance 285 564 180 788 { ]
| 84 | Kuman Sabal Yojana 500000 10| 5000000 5000000
 66. | Sarbollam Gement Lid 1200  BO7 gsr 800 433,080
Azimarirbhar Laghubitta Billya i o TS
£s Sansiha Lid, il _a : 2,725 __EI,EJ:ID 816 |
| Sub-Total (A) 9,326,769 580,179,975 | 538,356,457
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| 1. | Pratibu Insyrance Lid. - Bu-nus A il 144,442 A
| Bun Nepal Lifte insurance [ L7y : '
‘ 2 Company Lid, - Bonus 557,317 | 210,421
= IME Life Insurance Company Ltd. 5 T
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Samaj Laghubittya Biltiya Sansiha |

ndl U5l 28 | 2,926.00 Bi.628 2,448
Sub-Total (B) 2,787 1,550,843
Grand Tolal 59,329,556 581,730,818
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Comparative for Net Unrealized Gains/Losses on Financial Assets at Falr Value
through Profit or Loss

23. Expenses and Service Fees

All Expenses are accounted on an accrual basis. Foliowing Fees are incurred by the
Scheme:

+ Fund Management Fees 1.5% of Net Assals Value (WA

= Depository Fees: 0.2% of NAY

* Fund Supervisor Fees: 0.1% of NAV
NAV for this purposa is computed based on quarterly .e. average of weekly NAV for that
quarter. The fee is booked quarterly at the and of each quarter of the financial year,

24, Employees Related Expenses

There are no current and future empioyee-related expenses and liabiliies as the fund is
managed by NIC ASIA Capital Ltd.

25. Fund Management, Depository and Supervisor Fee

Total Fund Management, Depasitory and Fund Supervisor Fees are calculated and
recognized as per the mutual Fund Regulation, 2069 The total fees charged for full period
1 Shrawan 2081 - 28" Falgun 2081) are as follows:

o FY 2081/82 Upto

Year Falgun 28 2081 Ashad End 2081
Fund Management Fes : 8,767 615 13,821,718
Depository Fee 1,302 351 1,868,225
Supervisor Fee 851 176 | 928,115

26. Income Tax

Finance Act FY 2078/79 has included Mutual Fund under Section 10 of the Income Tax
Act, 2058 as tax exempt entities. TOS on return from mutual fund (i.e., dividend) paid to
individual is deducted at 5% which is final withhoiging and to entity is tax deducted at
13% (which Is not final withholding). Therefore. the fund managemeant js

retum fram the Scheme is duly taxed as per the principle of ingaMe tavan

to further tax iabifity fer F¥ 2081/82 &
W
27. Financial Risk Management &)

The Fund's activities axpose it to a variety of financial risks. marGafesl.
risleand interest rate risk), credit risk and liquidity risk
jnt
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The Fund's overall riek management program fecuses on enguring cempliance with the
NIC ASIA Capital's Investment Pelicy. It also seeks o maximize the returns denved for
the level of risk to which the Fund is exposed and seeks to minimize potantial adverse
effecis on the Fund's financial performance.

All securifies invesiments present a risk of loss of capital, The maximum loss of capital
on long equity and debt securities is Lid. to the fair marke! value of those positions.

The management of these risks is caried out by NIC ASIA Capital Ltd., the fund
management company The fund supervisors provide principles for overall risk
management, as well as written policies covering specific areas, such as interest rate
risk, credil risk and non-derivative financial instruments and the investment of excass
liquidity.

The Fund uses different methods to measurs and mitigate different types of risk to which
it is exposad.

2T.1. Market Risk

E.

Price Risk

The Fund is expozed to equity securities price risk. This arises from nvestments held by
the Fund for which prices in the fulure are uncertgin. The paragraph below sets oul how
this component of price nisk is managed and measured. Investments are classified in the
statemant of financial pesition as at fair value through profit or loss and assets Al
securities investments present a rizk of loss of capital. The maximum risk resulting from
financial instruments is determined by the fair value of the financial instrumants.

NIC ASIA Capital's Investment Policy is to manage price risk through diversification and
selechion of securities and cther financial instruments within specified Imit set by the
management company.

MIC ASIA Capital's Invesiment Policy requires that the overall market position is
manitored daily by the Fund Managamaent Company

Investment Threshald

As per the Mutual Fund Regulation, 2067 investment in fixed deposit cannot be made
maore then 15% of Net Asset Vaiue of the scheme. The scheme has not invested in Fixed
Deposit as of 28" Falgun 2081.

Foreign Exchange Rate Risk

The Fund is not exposad te fluctuations in exchange rates. The Fund's all investments
and transactions are denominated in NPR.

Cash Flow and Fair Value Interest Rate Risk

The Fund is exposed to cash flow interest rate risk on financial instruments with variable
interast rates.

Financial instruments with fixed rates expose the Fund {o fair value interest rate risk. The
Fund's interest-bearing financial assets BXpose it to risks associated with the effects of
fluctuations in the prevailing levels of market inbeﬂrest its financial position and
cash flows, e
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The Fund's overall risk management program focuses on ensuri ng compliance with tha
NIC ASIA Capital's Investment Palicy. |t also seeks to maximize the returns derived for
the level of risk to which the Fund is exposad and seeks to minimize potential adverse
effecis on the Fund's financlal performance.

All securities investments present a risk of losa of capital. The maximum loss of capital
on long equity and debt securities is Ltd. to the fair market valus of those positions.

The management of these risks is carried out by NIC ASIA Capital Lid. the fund
menagement company. The fund supervisors provide principlas for overall risk
management, as well as written policies covering specific areas. such as interest rate
risk, credit risk and non-derivative financial instruments and the investment of excass
liquidity

Tha Fund uses different methods to measure and mitigate different types of risk to which
it is exposed.

.1. Market Risk

Price Risk

The Fund is exposed to equity securities price risk. This arises from investments held by
the Fund for which prices in the future are uncartain. The paragraph below sets out how
this component of price risk is managed and measured. Investments are classified in the
statement of financial position as at fair value through profit or foss and assets. Al
securities investments present a risk of loss of capital The maximum risk resulting from
financial instruments is determined by the fair value of the financial instruments.

NIC ASIA Capital's Investment Policy is to manage price risk through diversification and
selechon of securities and other financial instruments within specified imit set by the
management company

NIC ASIA Capital's Investment Policy requires that the overall market position is
monitored daily by the Fund Management Company.

Investment Threshold

As per the Mutual Fund Regulation, 2067 investment in fixed deposit cannot be made
mare than 13% of Net Assa! Value of the scheme. The scheme has not invested in Fixad
Deposit as of 28" Falgun 2081,

. Foreign Exchange Rate Risk

The Fund is not exposad to fluctuations in exchange rates. The Furd's all investments
and fransactions sre denominated n NPR,

Cash Flow and Fair Value Interest Rate Risk

The Fund is exposed to cash flow interest rate risk on financial instruments with variable
irtarest rates,

Financial instruments with ficed rates expose the Fund to fair value interast rate rigk, The
Fund’s interest-bearing financial assets expose it to risks associated with the efiects of
fyctuations in the prevailing levels of market E”tf,.m ra
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The Fund has direct exposure to interest rate changes in the valuation and cash flows of
te interest-bearing assats and llabilities. Howsavar, it may also be Indirectly affected by
the impact of interest rate changes on the earnings of certain underlying companies in
which the Fund invesis and impact on the valuation of certaln assats that use interest
rates as an input in their valuation model,

27.2. Credit Risk

The Fund is exposed to credit risk, which is the risk that one party to a financial instrument
will cause a financial loss for the other party by failing to discharge an obligation.

The main concantration to which the Fund is exposed arises from the Fund's investments
in dabt securitias,

Credtt risk on cash and cash aquivalents, other receivable balancas,

In accordance with NIC ASIA Capital's Investment Policy, the Capital monitars the Fund's
credil position on a daily basis. The Fund can maximize the returns derivad for the level
of rigk to which the Fund is exposaed

27.3. Liquidity Risk

Liquidity rsk is the rigk that the Fund may not ba able fo generate sufficient cash
resources to settie its obligations in full as they fall due or can only do so on terms that
are materially disadvantageous.

The Fund's listed securities are considered readily realizable, as all are listed on the
Nepal Stock Exchange. NIC ASIA Growth Fund is listed in Nepal Stock Exchange.

In accordance with NIC ASIA Capital's Investment Policy, the Management Company
menilors the Fund's liquidity position on a daily basis.

28. Unsettled Payables/Recaivables

The fund contains balances that are unsettiad of Rs. 35 180.64. Such unsetiled balances
are proposed to be transferred to other income.

Fund contain some balances of Rs. 697 614.62 in net that is proposad to be credited to
retainec earnings as the same belongs to previous year,

For the same purpose, a request has bean sent to the Board of Director for approval

29. Related Party Transactions
Related Parties:
I.  Fund Sponsor. NIC ASIA Bank Lid,
Il.  Fund Manager and Deposilory: NIC ASIA Capital Ltd., a subsidiary of the Sponsor.
HI. Shareholders holding substantial interest in the Fund Manager
" NIC ASIA Bank Lid o

- l.um &
IV, Subsidiaries of Major Shareholders of Fund Manager with the Iftlnd t;angact&d
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a  Unit Holding of NIC ASIA Bank Ltd (Fund Sponser) amounts to NPR 150,000,000
(at par value of NPR 10 per unit)

b. NIC ASIA Growth Fund have earned interest amounting to NPR 4,398,831 77 (Four
Million Three Hundred Ninety-sight Thousand Eight Hundred Thirty-ona Rupees and
Seventy-seven Paisa Only) from NIC ASIA Bank Ltd,

c. Fund Management and Depository Fee incurred by NIC ASIA Growth Fund during
the year amounts to NPR. 11,069.686.53 (out of which NPR 2 554 9276 is still
payabla to NIC ASIA Capital Ltd.)

30. Reporting

The Fund Manager has been reporting its Fund Management Activities to its Board and
the Fund Supervisor on a regular basis while the statutory reports are also forwarded in
line with the prevailing regulations/guidelines on mutual funds,

31. Confingent Liability

There is no contingent liability in respect of underwriting commitments, uncalled liability
on partly paid shares and other commitments.

32. Events after reporting period

The Fund monitors and assesses events that may have potential impact to quaify as
adjusting and / or non-adjusting events after the end of the reporting period. All adjusting
evenis are adjusled In the books with additional disclosures and non-adjusting material
events are disclosed In the noles with possible financial impact, to the extent
ascertainable




